PRASS & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To ’
The Members of

Shalaka Foundation.

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Shalaka Foundation (“the
Company”), which comprise the balance sheet as at 31st March, 2025, the statement of
profit and loss for the year ended on 31st March, 2025, notes to the financial
statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March, 2025, and its loss for the year ended on
31st March, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.
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The Company’s Board of Directors is responsible for the matters stated in section

134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these

financial statements that give a true and fair view of the financial position, financial

accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementatio.n and
maintenance of adequate interna] financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, releyant to the
Preparation and presentation of the financial statements that give a trye and fair view
and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the Board of Directors are responsible for

assessing the Company’s ability to continue as 3 going concern, disclosing, as applicable,

The Board of Directors are also responsible for overseeing the Company’s financial

reporting process.



override of interna] control.

of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that May cast significant doubt
on the Company’s ability to continue as g going concern, If we conclude that g
material uncertainty exists, we are required to draw attention in our auditor’s

report to the related disclosures in the financial statements or, if such
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future events or conditions may cause the Company to cease to conting 39\@00.’2;//'

going concern,
. " €d Accou
* Evaluate the overall presentation, structyre and content of the finan

Statements, including the disclosures, and whether the financial statements

presentation.
We communicate with those charged with governance regarding, among other matters,
the planned Stope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

complied with relevant ethical requirements regarding independence, ang to
communicate with them g relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From

the matters cOmmunicated with those charged with governance, we determine those

matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated ip our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication,
Other Matter
There is no materia] other matters required to be reported for the period under

review. Therefore, our opinion is not modified inrespect of this matter.
Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained aj] the information and explanations which to the

best of our knowledge and beljef were necessary for the purposes of our audit,

b. Inour opinion, proper books of account as required by law have been kept by the



below.

Sr.No | Nature of Dues Amount

1 Profession Tax 12,72,450.00

2 Tax Deducted at Source 8,57,711.00
L

e. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

f.  On the basis of the written representations received from the directors as on
31st March, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2024 from being appointed as a
director in terms of Section 164(2) of the Act.

g With respect to the adequacy of the internal financial controls over financial
reposting of the company and the operating effectiveness of such controls, vide
notification dated 13.06.2017, reporting on financial control is not applicable to
the company.

h. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company does not have any pending litigations which would impact
its financial position

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iil. The company is closely held private limited company and did not issued
any dividend therefore question of delay in transferring amounts to the

Investor Education and Protection Fund does not arise.
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Shalaka Foundation
Keystone School OF Enginering Pune-412308
28, Mandar Sawarkar Society, Sahakar Nagar 2 Pune 411009
Intome & Expenditure Statement
1-Apr-24 to 31-Mar-25
Direct Expensas 8,69,39,682.0 irect Income 11,18,18,300.00

Affllation Fees 2.80,000.00 ! FE Tuitlon Fees 3.28,19,922.00

AICTE Fees 31350000 FE Development Fees  47,57.778.00

AR Fayment 19150000 SE Tultlon Fees 3,00.25.782.00

DTE Inspection Fees 37 50000 3 SE Development Fees £5,84,418 .00

Electricity Expense 3.56.748.00 TE Tultion Feas 2.05,82.024.00

Eligibilty Feas 2.46.750.00 TE Development Fees  23,69,278.00

Salary For Non Teaching Stalf 3,14 40,0000 BE Tuition Fees 1,31.63.768.00

Salary For Teaching Staff 5.41,03.684.00 BE Develpgpment Feer 151533200

Indirect Expenses 4,24,94, 342.06

Annual Program Functions 74215382 Indirect Income 1,77, 72.060.63

Bank Charges Aft 13,276.18 Hostel Fees Rov 88.40,000.0¢ ]
i Bus Diesel Expense 14.85,000,00 Seil Of Prosepectous  12,38,000.00
i Bus Yranport for Student Free of Cost 4,31,353.00 Bus Fare 60,00,000.00 *
: CET Payment 18,429.50 Other Income 16,42,000.00 Ej
é Conference & Seminor For Student 8,15.000.00 LC Fees 4985153 9
: Consumables Expense 5,97.122.00 Accured Interest 2,209.00 ;
E: Depraciation in Fixed Asset 13,11,805.26

Donation 1847400

Fuel Expense for Faculty 2.41,102.39

Funttion & Program Expense 17.12,201.96

Gardening Material Expense 66,662.00

Generator & Diesel Expense 11,58,308.00

Gift Rewar For Studant 3,32,756.00

Guest Lecture Expense 47 76000

Hgstel Houskeaping 13.77.000.00

Hastel Water £xpense 7,80,000.00

House Keeping & Cleaning Expanse 21,64.153.00

Invums Tax (23-24) 29,590.00

Indpastring Visit 11,28,229.50

Tuterast Paid 14,100.00

Internat Charges 70.39
Laboratory Material & Wurx Shop Expenss 10.46.844 00

iibrary & Journals Expense 3.Ba02z00
Marketing & Advertisement Expense - Sta 8,07,276.00
Masketing & Advertisement Expense - St 9,50.145.00
Mentarship Expenss 2.37.923.00
Mobiie Recharge Exgenss THAAD00
PMC Tax 15.626.00
Postage & Telephone 21822700
Postal & Couriour Expense 1280488
Printing Fxpense 187467700
Professional Fees Ao 11250000
Repair & Malntaihace - Building 65,30,172.73
Repalr & Maintainace - Computer 21,89,00C.00
Fepair & Maintainace - Equipment 127800000
Repair & Malntalnace - Furniture 24,25,630.00
Hepair & Maintenance - Vehicie §,70.780.00
~Repsir & Maintenance Electrification 2.38.916.00
Security Expensa 5 44,106.00
Seminar & Conference Fur Student 47563800
Seminar and Project For Facutty 156,882 00
Saftware Expanse 9.96.808.00
Sports & Cultural Activity 1.79.841.00
Stafl Approval Foes 540000
Sraff Welfare 9.30,413.70

Stationary Expense 11,23.790.00
Student Competition Expense 4,07 838 GO
Tea Cold Orinks Expense TE.637.08
Training & Placement Experss 6,03,000.80
Transportation Expanse 18495500
Travelling Expense 3.97,757.79
Visiting Facuylty expense 19,40.010.00
Water & Tanker Expense 52240600 e
Mett Profit 1.,56,336.57
Total 12,95,90,360.53 | Total 12,85,90,360.63

Director

Amar Prakashrad
Dashmuid




